DCS: Annual General Mandate 2020
On 29 June 2020, Dai Chau Group Joint Stock Company announced the Annual General Mandate 2020 as follows:

Article 1: Approve the report of Board of Directors on result of production and business activities in 2019 and business operation plan for 2020 of the Company
A number of targets in the audited financial statement of 2019 of the Company:

	No.
	Targets
	Unit
	In 2019

	1
	Net revenue
	VND billion
	26.7

	2
	Profit before tax
	VND billion
	0.13

	3
	Profit after tax
	VND billion
	0.13

	4
	Total assets 
	VND billion
	669.2

	-
	Short-term assets 
	VND billion
	606.4

	-
	Long-term assets 
	VND billion
	62.7

	5
	Liabilities 
	VND billion
	37.3

	-
	Short-term debts
	VND billion
	37.3

	-
	Long-term debts
	VND billion
	0

	6
	Owner’s equity
	VND billion
	631.8

	7
	Interest expense
	VND billion
	1.2

	7
	General and administration expense
	VND billion
	4.3


Production and business plan for 2020:
	No.
	Targets
	Unit
	Plan for 2020

	1
	Net revenue
	VND billion
	150

	2
	Total profit before tax
	VND billion
	15

	3
	Corporate income tax (20%)
	VND billion
	3

	4
	Profit after tax
	VND billion
	12

	5
	Make appropriations of funds (10%)
	VND billion
	1.2

	6
	Dividend payment 
	VND billion
	5


Article 2: Approve the report of Supervisory Board on result of production and business activities in 2019 of the Company
Article 3: Approve disclosing remuneration of 2019 of Board of Directors and Supervisory Board of the Company and expected budget for 2020
1. Report on remuneration of 2019 of Board of Directors and Supervisory Board of the Company

The General meeting of Shareholders 2019 approves the expected profit after tax plan of VND 20 billion and remuneration of Board of Directors and Supervisory Board of VND 100 million. However, according to result of production and business activities in 2019 of the Company, profit after tax of the Company is VND 134.405 million. Therefore, in 2019, Board of Directors and Supervisory Board of the Company had no remuneration and operating budget. As a result, Dai Chau Group Joint Stock Company asks approval for the remuneration of 2019 and remuneration of 2020 from the General meeting of Shareholders as proposal in section 2
2. Approve remuneration of 2020 of Board of Directors and Supervisory Board of the Company

Remuneration of Board of Directors and Supervisory Board of the Company in 2019 and 2020 is 2% of total salary fund as follows:

· Expected total salary fund of 2020: VND 5 billion

· Remuneration of Board of Directors and Supervisory Board: VND 5 billion x 2% = VND 100 million

Article 4: Approve making and appropriations of funds, using the funds and paying dividend of 2019 and plan to make and appropriations of funds, use the funds and pay dividend of 2020
1. Approve plan to distribute profit and pay dividend of 2019
On the basis of result of production and business activities in 2019, profit after tax of the Company is 134.405 million dongs. For demand for capital resources to maintain production and business activities, Board of Directors proposed to use the profit after tax to supplement floating capital for business and production activities of the Company. Therefore, Board of Directors kindly proposed the General meeting of Shareholders to not make appropriations of funds and pay dividend of 2019.
2. Approve plan to distribute profit and pay dividend of 2020
According to the report of Board of Directors on the business operation plan for 2020 of the Company, the plan to pay dividend of 2020 submitted to the General meeting of Shareholders is as follows:

	No.
	Targets
	Unit
	Plan for 2020

	1
	Net revenue
	VND billion
	150

	2
	Profit after tax
	VND billion
	12

	3
	Dividend payment 
	VND billion
	5


Article 5: Approve selecting an audit company to audit financial statements of 2020 of the Company
Select an audit company to audit the financial statements of 2020 of the Company
The General meeting of Shareholders authorizes Board of Directors of the Company to select an appropriate audit company listed in the list of audit companies allowed by State Securities Commission of Vietnam to audit the financial statements of 2020 of the Company.

Article 6: Approve amending charter of the Company
Authorize Board of Directors of the Company to amend and supplement contents of charter of the Company in compliance with regulations of the law and requirement of competent state agencies
Article 7: Implementation

The General meeting of Shareholders assigns Board of Directors, Board of Managers and Supervisory Board of the Company to implement the approved contents in this Annual General Mandate 2020.
This Annual General Mandate takes effect from 29 June 2020.

